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FOURTH QUARTERLY REPORT

Quarterly report on consolidated results for the financial year ended 31 December 2002. The figures for the
cumulative period have been audited.

CONDENSED CONSOLIDATED INCOME STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2002

(UNAUDITED) (AUDITED)
INDIVIDUAL QUARTER CUMULATIVE PERIOD
PRECEDING PRECEDING
YEAR YEAR
CURRENT CORRES CURRENT CORRES
YEAR PONDING YEAR- PONDING
QUARTER QUARTER TO-DATE PERIOD
31/12/2002 31/12/2001 31/12/2002 31/12/2001
RM’000 RM’000 RM’000 RM’000
Revenue 924,914 857,987 3,534,686 3,148,376
Cost of sales (496,657) (422,074) (1,935,670) (1,891,539)
Gross profit 428,257 435,913 1,599,016 1,256,837
Other income 61,876 29,718 116,691 118,791
Other expenses (114,898) (102,024) (325,926) (366,094)
Profit from operations 375,235 363,607 1,389,781 1,009,534
Finance cost (18,944) (16,354) (67,938) (77,596)
Share of results of associated
companies 3,974 (43,843 206,541 102,704
Gain on dilution of Group's interest
in associated company - - 31,132 -
Profit from ordinary activities
before taxation 360,265 303,410 1,559,516 1,034,642



GENTING BERHAD

CONDENSED CONSOLIDATED INCOME STATEMENT

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2002 (cont’d)

Taxation

Profit from ordinary activities
after taxation

Minority shareholders' interests

Net profit for the period

Basic earnings per share (sen)

Diluted earnings per share (sen)

N/A — Not applicable

(UNAUDITED)
INDIVIDUAL QUARTER

(AUDITED)
CUMULATIVE PERIOD

PRECEDING PRECEDING
YEAR YEAR
CURRENT CORRES-  CURRENT CORRES-
YEAR PONDING YEAR- PONDING
QUARTER QUARTER TO-DATE PERIOD
31/12/2002 31/12/2001  31/12/2002 31/12/2001
RM’ 000 RM’ 000 RM’ 000 RM’ 000
(119,092) (109,823) (452,687) (386,260)
241,173 193587 1,106,829 648,382
(68,530) (49,941) (345,448) (194,739)
172,643 143,646 761,381 453,644
24.51 20.39 108.10 64.41
24.50 N/A 108.06 N/A

(The Condensed Consolidated Income Statement should be read in conjunction with the Annua Report for the

financia year ended 31 December 2001).



GENTING BERHAD
CONDENSED CONSOLIDATED BALANCE SHEET ASAT 31 DECEMBER 2002

(AUDITED) (AUDITED)
ASAT ASAT
31 DEC 2002 31 DEC 2001
RM’ 000 RM’ 000
NON-CURRENT ASSETS
Property, plant and equipment 4,881,449 4,721,377
Real property assets 525,088 621,886
Associated companies 2,431,178 2,030,551
Other long term and deferred assets 53,881 25918
CURRENT ASSETS
Property development 86,957 117,509
Inventories 251,671 213,167
Trade & other receivables 313,175 247,728
Amount due from associated companies 1,169 1510
Short term investments 1,269,371 884,423
Bank balances and deposits 1,626,318 1,357,026
3,548,661 2,821,363
LESSCURRENT LIABILITIES
Trade & other payables 537,933 658,719
Short term borrowings 512,776 99,798
Taxation 260,704 216,397
1,311,413 974,914
NET CURRENT ASSETS 2,237,248 1,846,449
10,128,844 9,246,181
FINANCED BY
SHARE CAPITAL 352,169 352,169
RESERVES 6,118,447 5,447,979
SHAREHOLDERS EQUITY 6,470,616 5,800,148
MINORITY INTERESTS 2,432,810 2,150,530
NON-CURRENT LIABILITIES
Long term loans 929,788 1,084,588
Other long term and deferred liabilities 295,630 210,915
Total non-current liabilities 1,225,418 1,295,503
10,128,844 9,246,181
NET TANGIBLE ASSETS PER SHARE (RM) 9.19 8.23

(The Condensed Consolidated Balance Sheet should be read in conjunction with the Annua Report for the

financial year ended 31 December 2001).




GENTING BERHAD
CONDENSED CONSOLIDATED STATEMENT OF CHANGESIN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2002 (AUDITED)

| Non-Distributable | [ Distributable |
Reserve on Unappro-
Share Share Revaluation Exchange priated
Capital Premium Reserve  Differences Profit Total
RM’000 RM’000 RM’000 RM’000 RM’000 RM’000
Balance at 1 January 2001 as
previously reported 352,169 97,803 384,548 54,053 4,495,517 5,384,090
Prior period adjustment - Proposed final
dividend for
year ended
31 December 2000 - - - - 63,390 63,390
Asrestated 352,169 97,803 384,548 54,053 4,558,907 5,447,480

Net profit/(loss) not recognised in the
income statement - - (640) (4,623) 640 (4,623)
Net profit/(loss) for the period - - - - 453,644 453,644

Appropriation:
Dividends - final paid for year ended
31 December 2000
(12.5 sen less 28% income tax) - - - - (63,390) (63,390)
- interim paid for current period
(6.5 sen less 28% income tax) - - - - (32,963) (32,963
- final proposed for year ended
31 December 2001
(12.5 sen less 28% income tax) - - - - (63,390) (63,390)

Balance at 31 December 2001 as
previoudly reported 352,169 97,803 383,908 49,430 4,853,448 5,736,758

Prior period adjustment - Proposed final

dividend for

year ended

31 December 2001

- Refer Notel (@) - - - - 63,390 63,390
Asrestated 352,169 97,803 383,908 49,430 4,916,838 5,800,148

Net profit/(loss) not recognised in the
income statement - - (1,690) 7,976 1,690 7,976
Net profit/(loss) for the period - - - - 761,381 761,381

Appropriation:
Dividends - final paid for year ended

31 December 2001
(12.5 sen less 28% income tax) - - - - (63,390) (63,390)
- interim paid for current period
(7.0 sen less 28% income tax) - - - - (35,499) (35,499)
Balance at 31 December 2002 352,169 97,803 382,218 57,406 5,681,020 6,470,616

(The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Report for the
financial year ended 31 December 2001).



GENTING BERHAD

CONDENSED CONSOLIDATED CASH FLOW STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2002

CASH FLOWS FROM OPERATING ACTIVITIES
Profit from ordinary activities before taxation

Adjustmentsfor:
Depreciation of property, plant and equipment (*PPE”)
Finance cost
Investments written down
Provision for/(write-back of) retirement gratuities
Gain arising on dilution of interest in associated company
Interest income
Share of results of associated companies
Write-off of goodwill on acquisition of additiond interest in
associated/subsidiary companies
Exploration cost written off
Other non-cash items and adjustments

Operating profit before changesin working capital

Net change in current assets
Net change in current liabilities

Cash generated from operations

Taxation paid
Other net operating receipts

NET CASH INFLOW FROM OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of PPE

Investment in associated company

Increase in investments and other long term assets
Interest received

Proceeds from disposa of investments

Proceeds from disposal of PPE and real property assets
Disposd of an indirect subsidiary company

Purchase of additional shares from minority shareholders
Exploration cost incurred

Other net receipts from investing activities

NET CASH USED IN INVESTING ACTIVITIES

(AUDITED) (AUDITED)
2002 2001

RM’ 000 RM’ 000
1,559,516 1,034,642
279,807 264,894
67,938 77,5%
33,350 50,678
28,829 (3915)
(31,132) -
(56,673) (50,369)
(206,541) (102,704)
- 61,121

- 107,070

(11,789) (32,930)
103,789 371,442
1,663,305 1,406,084
(69,406) 9,195
3,200 78,069
(66,206) 87,264
1,597,099 1,493,343
(359,037) (403,683)
18,068 4,922
(340,969) (398,761)
1,256,130 1,094,587
(574,384) (738,336)
(202,010) -
(45,394) (32,506)
52,633 50,305
77,735 102,062
124,625 39,395

- 387,941

- (44,493)

- (73,161)

5,674 5,948
(561,121) (302,845)




CONDENSED CONSOLIDATED CASH FLOW STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2002 (cont’d)

(AUDITED)  (AUDITED)

2002 2001
RM’000 RM’000
CASH FLOWS FROM FINANCING ACTIVITIES
Dividendpad (98,889) (96,353)
Dividend paid to minority shareholders (66,908) (63,660)
Finance cost paid (69,561) (71,9898)
Net bank borrowings 257.910 392,602
Other net payments from financing activities - (11,996)
NET CASH INFLOW FROM FINANCING ACTIVITIES 22,552 148,605
NET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS 717,561 940,347
CASH AND CASH EQUIVALENTSAT BEGINNING
OF THE FINANCIAL YEAR 2,043,174 1,103,453
EFFECT OF CURRENCY TRANSLATION 6,020 (626)
CASH AND CASH EQUIVALENTSAT END OF
THE FINANCIAL YEAR 2,766,755 2,043,174
ANALYSISOF CASH AND CASH EQUIVALENTS
Bank balances and deposits 1,626,318 1,357,026
Money market instruments (included in Short term investments) 1,140,514 688,456
2,766,832 2,045,482
Bank overdrafts (included in Short term borrowings) (77) (2,308)
2,766,755 2043174

(The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annua Report for
the financid year ended 31 December 2001).
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ATTACHMENT TO KLSE QUARTERLY REPORT
FOR 4™ QUARTER ENDED 31 DECEMBER 2002

GENTING BERHAD

NOTESTO THE INTERIM FINANCIAL REPORT —4™" QUARTER ENDED 31 DECEM BER 2002

(1) Compliance with MASB 26: Interim Financial Reporting

(@

(0)

(©

Accounting Policies and Methods of Computation

The interim financia report has been prepared in accordance with MASB 26 “Interim Financia
Reporting” and paragraph 9.22 of the Kuala Lumpur Stock Exchange (“KLSE”) Listing
Reguirements. The figures for the cumulative period have been audited.

The interim financial report should be read in conjunction with the audited financia statements
of the Group for the year ended 31 December 2001.

The accounting policies and methods of computation adopted for the interim financial statements
are consistent with those adopted for the annual audited financial statements for the year ended
31 December 2001 as well as new approved accounting standards which are effective and
applicable in the current financial year.

Consequently, in compliance with MASB 19, Events After the Balance Sheet Date, dividends
proposed by the Directors after the balance sheet date are no longer recognised as a liability a
the balance sheet date. As a result, the Group’s unappropriated profit at the beginning of the year
has been adjusted by a prior period adjustment as follows:

Unappropriated profit at beginning of the year:

RM’ 000

As previoudly reported 4,853,448
Prior period adjustment — Proposed find dividend for

financia year ended 31 December 2001 63,390

Asrestated 4,916,838

The above restatement of the Group’s unappropriated profit at the beginning of the year has the
effect of increasing the Net Tangible Assets per share from RM8.14 to RM8.23.

Disclosure of Audit Report Qualification and Status of M atters Raised

The audit report of the Group’s annual financial statements for the year ended 31 December 2001
did not contain any qudlification.

Seasonal or Cyclical Factors

On an overal bass, the business operations of the Group’'s Leisure & Hospitality Divison and
Plantation Divison are subject to seasona fluctuations whilst the Paper Division is subject to
cyclica fluctuations. The results of the Leisure & Hospitaity Division are affected by major
festive seasons and holidays. The production of fresh fruit bunches is seasonal in nature and
normally peaks in the second half of the year. More detailed commentary is set out in Notes 1
and 2 in Part |1 of thisinterim financia report.



(d)  Unusual Items Affecting Assets, Liabilities, Equity, Net Income or Cash Flow
The nature and amount of items which were unusua are as follows:

i) Net profit for the current quarter and financial year-to-date included investment written
down of RM29.2 million and RM30.1 million respectively by Resorts World Bhd, a 55.2%
owned subsidiary of the Company.

i)  Net profit for the current financial year-to-date included a gain of RM31.1 million arising
on dilution of the Group's interest in Star Quises Limited, an associated company of the
Group.

i)  On 27 September 2002, Asiatic Development Berhad, a 54.9% owned subsidiary of the
Company completed the acquisition of 13,864 acres of plantation land with a 30 tonne per
hour pam oil mill & Bukit Garam, Didtrict of Kinabatangan, Sabah, by two of its subsidiary
companies, from Abadi Mewah Sdn Bhd and its related companies. The acquisition has
resulted in an increase in the net book value of property, plant and equipment of the
Plantation Division amounting to RM134.0 million.

iv)  On 4 December 2002, Genting Audtrdia Investments Holding Pty Ltd, a wholly owned
subsidiary of Genting International PLC, which in turn is a 62.2% owned subsidiary of the
Company, completed the disposa d its interest in the Regent Development site in Sydney,
Audtralia to subsidiaries of Centrepoint Properties Limited, the property arm of Fraser &
Neave Group for a cash condderation of AUDS8.5 million (equivdent to RM120.9
million). The disposa has resulted in a reduction in the ‘Red Property assets of the Group
by RM102.9 million.

(6) Material Changesin Estimates
There have been no significant changes made in estimates of amounts reported in prior interim
periods of the current financia year-to-date or changes in estimates of amounts reported in prior
financia years.

(f) Changesin Debt and Equity Securities
Other than a repayment of redeemable fixed rate secured bonds of RM82.0 million by an indirect

subsidiary company, there were no other issuance, resde and repayment of debt and equity
securities, shares cancellation and shares repurchased for the current financial year-to-date.

(9) Dividends Paid

Dividends paid during the current financia year-to-date are as follows:

RM’000
i)  Fina dividend of 12.5 sen per ordinary share of 50 sen each, less
28% tax, for the financia year ended 31 December 2001 paid on
30 July 2002. 63,390
ii) Interim dividend of 7.0 sen per ordinary share of 50 sen each,
less 28% tax, for the financia year ended 31 December 2002
paid on 31 October 2002. 35,499
98,839



(h)

Segment Infor mation

Segment analysis for the current financial year-to-date is set out below:

4th Quarter ended
31 December 2002:

Revenue

External
Inter segment

Results
Segment profit/(loss)

Interest income
Finance cost

Share of profit/(loss) of
associated companies

Gain on dilution of
associated company

Profit from ordinary activities
before taxation

Taxation

Profit from ordinary activities
after taxation

Minority shareholders’ interests

Net profit for the period

Leisure&
Hospitality Plantations Properties Paper Oil & Gas Others Eliminations Total
RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000
2,688,014 257,124 55,985 388,042 51,383 9,138 - 3,534,686
6,335 - 15,737 - - 65,998 (88,070) -
2,694,349 257,124 71,722 388,042 51,383 160,136 (88,070) 3,534,686
1,195,521 104,146 37,590 21,977 (9,957) (18,049) 1,880 1,333,108
- - - - - - - 56,673
- - - - - - - (67,938)
88,661 2,850 1548 - - 113,482 - 206,541
31,132 - - - - - - 3L,132
_ - - - - - - 1,559,516
- - - - - - - (452,687)
- - - - - - - 1,106,829
- - - - - - - (345,448)
- - - - - - - 761,381




()

0

)

()

(m)

Valuation of Property, Plant and Equipment

Property, plant and equipment, which are stated at revalued amounts, have been brought forward
without amendment from the previous annual financial statements.

Material Events Subsequent to the End of Financial Period

There were no material events subsequent to the end of the interim period that have not been
reflected in the financial statements for the current financial year ended 31 December 2002.

Changesin the Composition of the Group

There were no material changes in the composition of the Group during the current financial year-
to-date.

Changesin Contingent Liabilitiesor Contingent Assets

There were no materia changes in the contingent liabilities or contingent assets since 31
December 2001, other than that disclosed in Note 11 in Part 11 of thisinterim financia report.

Capital Commitments

Authorised capital commitments not provided for in this interim financial report as a
31 December 2002 are as follows:

RM’ 000
Contracted 607,760
Not contracted 492,938

1,100,698
Anadysed as follows:
- Property, plant and equipment 743,074
- Investments 352,462
- Others 5,162

1,100,698
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ATTACHMENT TO KLSE QUARTERLY REPORT
FOR 4" QUARTER ENDED 31 DECEMBER 2002

GENTING BERHAD

ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTSOF THE KUALA
LUMPUR STOCK EXCHANGE - 4™ QUARTER ENDED 31 DECEMBER 2002

(1)

Compliance with Appendix 9B of the Listing Requirements

Review of Performance

The Group registered a revenue and profit before tax of RM924.9 million and RM360.3 million in
the current quarter as compared to a revenue and profit before tax of RM858.0 million and RM303.4
million respectively in the previous year corresponding quarter.

The improved performance in the current quarter is mainly due to the lower share of losses of Star
Cruises Limited (“SCL”"), an associated company of the Group. The share of losses of SCL in the
current quarter is RM25.1 million compared to RM76.2 million in the previous year corresponding
quarter.

However, the profit from operations of the Leisure & Hospitality Divison was lower in the current
quarter due mainly to investment written down and fixed assets written off of RM38.7 million. The
profit before tax of the Plantation Division has improved in the current quarter mainly attributable to
higher palm product prices and the profit contribution from the newly acquired plantation land at
Bukit Garam, Sabah.

The Group registered a revenue and profit before tax of RM3,534.7 million and RM1,559.5 million
respectively for the current financia year-to-date as compared to a revenue and profit before tax of
RM3,148.4 million and RM1,034.6 million respectively in the previous year corresponding period.

The previous year corresponding period’'s profit had been affected by exceptional charges of
RM221.2 million relating to charges in respect of investments and exploration costs written off by
the Oil & Gas Divison.

The current financial year-to-date's profit aso included a better underlying performance in the
Leisure & Hogspitality Divison as aresult of increase in vigitor arrivas, a higher share of profit from
SCL ad the gain arisng on dilution of SCL and lower financing costs. The increase in visitor
arivas is mainly due to the full opening of the 3,300 - room First World Hotel and First World
Plaza in December 2001 and March 2002 respectively.

The Plantation Divison's profit for the current financia year-to-date has aso improved mainly

attributable to higher pam product prices, profit contribution from the newly acquired plantation
land a Bukit Garam, Sabah and better results from associated companies.

Material Changesin Profit Before Taxation for the Current Quarter as compared with the
immediate Preceding Quarter

The Group registered a profit before tax of RM360.3 million in the current quarter as compared to
RM416.0 million in the preceding quarter.
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The lower profit before tax is mainly due to share of losses of SCL of RM25.1 million in the current
guarter as compared to a share of profit of RM70.2 million in the preceding quarter. The Leisure &
Hospitdity Divison's profit before tax was aso affected by the write-down of investment and fixed
assets written off of RM38.7 million in the current quarter.

However, the underlying performance of the Leisure & Hospitdity Division is better than the
preceding quarter due to more festive and school holidays in the current quarter which resulted in
increase in vigitor arrivals to the Resort.

The Plantation Divison's performance has improved mainly as a result of higher palm product
prices, higher FFB production as well as profit contribution from the newly acquired plantation land
at Bukit Garam, Sabah.

Prospects

In line with the government’s policy to promote Malaysia as an international tourist destination, the
Leisure & Hospitdity Divison's performance is expected to be satisfactory in the coming financia
year. Prices of palm products have remained firm which will augur well for the Plantation Divison.

Barring unforeseen circumstances, the Group’'s performance is expected to be satisfactory for the
coming financia year.

Variance of Actual Profit from Forecast Profit
The Group did not issue any profit forecast or profit guarantee for the year.
Taxation

The breakdown of tax charges for the current quarter and financial year-to-date are as set out bel ow:

Current
financial
Current quarter year-to-date
RM’000 RM’ 000

Current taxation charge
Malaysian income taxation charge 104,065 396,561
Foreign income taxation (credit)/charge (100) 135
103,965 396,696
Deferred taxation charge 2,657 10,160
Share of taxation of associated companies 7412 34,130
114,034 440,986

Prior period taxation

Income tax under/(over) provided 2,246 (11,328)
Deferred tax under provided 2,812 23,029
119,002 452,687

The effective tax rate of the Group for the current quarter, before adjustments for prior period
taxation, is higher than the datutory tax rate mainly due to non-deductibility of certain expenses for
tax purposes.



The effective tax rate of the Group for the current financia year-to-date, before adjustments for
prior period taxation, closely approximates the statutory tax rate. However, the effective tax rate is
marginaly higher after including the adjustment for prior period taxation as shown above.

6. Profit on Sale of Unquoted I nvestments and/or Properties

The results for the current quarter and financial year-to-date do not include any profit or loss on sale
of unquoted investments and properties which are not in the ordinary course of business of the
Group.

7. Quoted Securities other than Securitiesin Existing Subsidiary and Associated Companies

(@)

()

The dealings in quoted securities are as follows:

Current
financia
Current quarter | year-to-date

RM’000 RM’000

Tota purchase consideration - 3,066

Total sales proceeds - 771,734

Tota profit/(loss) on saes - (3124)

The details of the investments in quoted shares, excluding subsidiary companies and
associated companies, as at 31 December 2002 are as set out below:

RM’'000
Tota investments at cost 196,590
Total investments at book value 129,146
Total investments at market value 132,921

8. Statusof Corporate Proposals Announced

(@)

(0)

On 26 April 2002, the Company announced that Mastika Lagenda Sdn Bhd (“Mastika’), an
indirect 97.7% owned subsidiary of the Company, entered into a Sade and Purchase
Agreement (“SPA”) with Tenaga Nasiona Berhad (“TNB”) for the purchase of TNB’s entire
20% equity interest (“Sale Shares’) in Genting Sanyen Power Sdn Bhd (“GSP’) for a tota
cash consideration of RM240 million (“The Proposed Acquisition”). An initid payment of
10% of the purchase consideration amounting to RM24 million has been paid and the balance
of 90% will be paid on the Completion Date, which is 10 days after al Conditions Precedent
are satisfied. Mastika currently holds a 40% stake in GSP. As at 21 February 2003, the
unconditional approvas of the Foreign Investment Committee and the Economic Planning
Unit of the Prime Minister’s Department are still outstanding.

The Proposed Acquisition will not have any effect on the share capital of the Company. It is
also not expected b have any material effect on the Net Tangible Assets per share and
Earnings per share respectively of the Group. The completion of the Proposed Acquisition
will render GSP a 60% owned subsidiary of Mastika.

On 22 May 2002, the Company amounced that Mastika had entered into a Share Sae
Agreement (“SSA”) with TNB on 21 May 2002 for the acquisition of TNB’s 40% stake in
Sepang Power Sdn Bhd for a total cash consideration of RM65.7 million (“Proposed Share
Acquisition”). In the SSA, both parties have agreed that subject to the approval of al relevant
authorities, SPSB’s power plant will be developed as a coal fired power plant instead of a gas
fired power plant as origindly approved and will be commissioned no earlier than Y ear 2007.
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An initid payment of 10% of the purchase consderation amounting to RM6.57 million has
been paid and the balance of 90% will be paid on the Completion Date which is within 14
days after all Conditions Precedent are satisfied.

As at 21 February 2003, the completion of the Proposed Share Acquisition is still outstanding
pending the execution of the shareholders agreement.

9.  Group Borrowings and Debt Securities

The details of the Group's borrowings and debt securities as at 31 December 2002 are as set out below:

Foreign RM

Secured/ Currency Equivalent

Unsecured 000 000

Short term borrowings Unsecured UsD 66,000 252,091
SGD 100,000 221,608

- 39,000

AUD 100 7

Long term loans Unsecured uUsb 213,000 809,400
- 115,000

- 5,388

10 Off Balance Sheet Financial | nstruments

As at 21 February 2003, the Group has the following off balance sheet financia instruments:

(@) Foreign Currency Contracts

Contract Transaction
Currency Amounts Dates Expiry Dates
'000
US Dollars 131,286 | 04/04/2002 to 07/02/2003 | 26/02/2003 to 25/07/2003
Euro 313 | 29/11/2002 to 27/12/2002 28/02/2003

As the above forward foreign currency contracts are entered into to cover the Group's
commitments in foreign currencies, the contracted rates will be used to trandate the underlying
foreign currency transactions into Ringgit Malaysia. The above contracts are entered into with

licensed banks.

(b)  Singapore Dallar (“SGD”)/US Doallar (“USD”) Cross-Currency Swap (“CCS”)

The Group issued Euro Medium Term Notes (“Notes’) of SGD100 million at fixed interest rate
on 26 May 2000. These Notes are due to mature on 26 May 2003.

The Group then entered into two CCS agreements, first on the issue date of the Notes and the
second on 3 August 2000. The effect of the two CCS agreements is to convert the SGD Notes

into a fixed rate USD liability.

The swaps terminate on the maturity of the loan, i.e. 26 May 2003.
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(c) USD Interest Rate Swap (“IRS”)

i) The Group aso issued Notes for USD26 million on 16 June 2000. These Notes are due to
mature on 16 June 2003.

The Group entered into an IRS agreement on 8 August 2000 and the effect of this
transaction is to effectively fix the interest rate payable on that tranche of the loan.

The swaps terminate on the maturity of the loan, i.e. 16 June 2003.

i)  On 25 April 2001, the Group had drawndown a loan amounting to USD200 million which
was subjected to afloating interest rate based on LIBOR.

Subsequently, the Group entered into IRS agreements as follows:

Contract Amounts Transaction Effective Date of Maturity
USD’000 Date Commencement Dates

30,000 | 13 August 2001 | 25 October 2001 25/04/2003 to 25/04/2006

30,000 | 16 August 2001 | 25 October 2001 25/04/2003 to 25/04/2006

20,000 | 22 August 2001 | 25 October 2001 25/04/2003 to 25/04/2006

20,000 | 30 August 2001 | 25 October 2001 25/04/2003 to 25/04/2006

10,000 | 08 May 2002 25 July 2002 25/04/2005

10000| 08 May 2002 25 July 2002 25/04/2006

The above swaps effectively fix the interest rate payable on that tranche of the loan from
the respective effective dates of commencement of contracts and up to their respective
maturity dates as set out above.

i)  On 27 November 2002, te Group had drawndown a loan amounting to USD53 million
which was subjected to afloating interest rate based on LIBOR.

The Group intends to enter into further interest rate swaps to manage the Group’s exposure to
interest rate fluctuations for the remaining portion of the loans amounting to USD133 million.

These instruments are executed with creditworthy financia institutions and the Directors are of the
view that the possibility of non-performance by these financia ingtitutions is remote on the basis of
their financia strength.

Derivative financia instruments, which include interest rate swap and currency swap agreements, are
used in the Group’'s risk management of foreign currency and interest rate risk exposures of its
financid ligbilities.

The Group uses interest rate swap and currency swap agreements in order to limit the Group’ s exposure
in relation to underlying debt instruments resulting from adverse fluctuations in interest rates or foreign
currency exchange rates and to diversify sources of funding. The related interest differentials paid or
received under the swap agreements are recognised over the terms of the agreements in interest
expense. The underlying foreign currency ligbilities, which have been effectively hedged by currency
swap agreements, and designated as a hedge, are trandated in the respective hedged currencies, at their
prevailing rates as at the reporting date.

Changesin Material Litigation

On 30 October 2002, Asiatiic Development Berhad (“ADB”), a 54.9% owned subsidiary of the
Company, announced that it had been named as one of the defendants together with Tanjung Bahagia
Sdn Bhd (“TBSB”), awholly owned subsidiary of ADB and three other parties in the Writ of Summons
dated 11 October 2002 in the High Court of Sabah and Sarawak at Kota Kinabalu (“the Suit”). The Suit
was ingituted by various natives claiming Native Customary Rights over the land acquired by TBSB
from Hap Seng Consolidated Berhad, as announced on 20 June 2001, (“the Tongod land”) or part
thereof.

-15-



Subsequently, the plaintiffs had also applied for an interlocutory injunction to restrain ADB and TBSB
from entering, trespassing, clearing, using or occupying the Tongod land or part thereof. The Court has
yet to fix a date for the hearing of the injunction and the Suit. ADB’s solicitors are of the opinion that
the plaintiffs action is unsustainable and misconceived and it is unlikely for the plaintiffs to succeed.

Other than the above, there are no other changesin materia litigation since the last financia year ended
31 December 2001 and up to 21 February 2003.

12.  Dividend Proposed or Declared

@ ) A find ordinary dividend for the financial year ended 31 December 2002 has been
recommended by the Directors for approval by shareholders;

ii)  The recommended fina dividend, if approved, will amount to 13.5 sen per ordinary share
of 50 sen each, less 28% tax;

i)  The find dividend paid for the previous financia year ended 31 December 2001 was
12.5 sen per ordinary share of 50 sen each, less 28% tax; and

iv) The date of payment of the recommended finad dividend shal be determined by the
Directors and announced at a later date; and

(b) Tota dividend payable for the current financial year ended 31 December 2002, including the
above recommended final dividend, if approved, will amount to 20.5 sen per ordinary share of
50 sen each, less 28% tax.
13. Earnings Per Share (“EPS")

(@) The earnings used as the numerator in caculating basic and diluted earnings per share for the
current quarter and financial year-to-date are as follows:

Current

financial

Current quarter year-to-date

RM’000 RM’000
Net profit for the period (used as numerator

for the computation of Basic EPS) 172,643 761,381
Dilution of earnings on potentia exercise of
Employee Share Options (“ESOS’) awarded
to executives of Asatic Development Berhad,

a54.9% owned subsidiary of the Company (83) (225)
Dilution of earnings on potential exercise of
ESOS awarded to executives of Resorts
World Bhd, a 55.2% owned subsidiary of the

Company (12) (78)
Net profit for the period (used as numerator

for the computation of Diluted EPS) 172,543 761,078
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(b) The weighted average number of ordinary shares used as the denominator in calculating basic
and diluted earnings per share for the current quarter and financia year-to-date are as follows:

Current

financial

Current quarter year-to-date

No. of shares No. of shares
Weighted average number of ordinary sharesin
issue (used as denominator for the computation

of Basic EPS) 704,338,954 704,338,954
Adjustment for share options granted under
Tranche 2 of the New ESOS to executives of

Genting Berhad 130 32
Weighted average number of ordinary sharesin
issue (used as denominator for the computation

of Diluted EPS) 704,339,084 704,338,986

As a 31 December 2002, the Company has 679,000 and 7,052,000 unissued ordinary shares
outstanding under the previous executive share option scheme (“Previous ESOS’) and the new
executive share option scheme (“New ESOS’) respectively. The outstanding options under the
Previous ESOS are due to expire on 15 December 2004. The New ESOS became effective on 12
August 2002 for a duration of ten years and expire on 11 August 2012. Tranche 1 of the New ESOS
comprising of 6,988,000 ordinary shares was offered on 2 September 2002 whilst Tranche 2
comprising 64,000 ordinary shares was offered on 29 November 2002. The dligible executives of the
Group who hold the outstanding options of the Previous ESOS are alowed to participate in the New
ESOS provided that they surrender their outstanding options under the Previous ESOS before
participating in the New ESOS.

By order of the Board

TAN SRI LIM GOH TONG
Chairman
28 February 2003
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