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FINANCIAL STATEMENTS FOR THE HALF YEAR PERIOD ENDED 30 JUNE 2006 
 

 
PART I - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3), HALF-YEAR 
AND FULL YEAR ANNOUNCEMENTS 
 

 
1(a)  An income statement (for the group) together with a comparative statement for the 

corresponding period of the immediately preceding financial year.a  
 

 

CONSOLIDATED INCOME STATEMENT  

For the second quarter and half year period ended 30 June  2006 

 
 Second quarter ended 30 June   Half year period ended 30 June  
 2006 

S$’000 
2005 

S$’000 
Change 

% 
 
 

2006 
S$’000 

2005 
S$’000 

Change 
% 

        
Revenue  36,846 21,461 72  60,697 32,279 88 
Cost of sales (15,523) (12,406) 25  (26,302) (20,165) 30 
Gross profit 21,323 9,055 >100  34,395 12,114 >100 
Other operating income 7,076 20 >100  15,652 3,798      >100         
Fair value (loss)/gain on financial  
       assets at fair value through profit or 

loss  

 
 

(94,874) 

 
 

44,368 

 
 

(>100) 

  
 

(100,025) 

 
 

26,884 

 
 

(>100) 

Administrative expenses (2,806) (1,692) 66  (4,559) (2,686) 70 
Selling and distribution expenses (25) (65) (62)  (98) (171) (43) 
Other operating expenses  (2,493) (1,120)    >100           (11,433) (4,290) >100 
(Loss)/profit from operations (71,799) 50,566 (>100)  (66,068) 35,649 (>100) 
Finance cost                - (1,042) 100                 - (2,909) 100 
Share of results of jointly controlled 
       entities  

 
(842) 

 
3 

 
(>100) 

  
(814) 

 
55 

 
(>100) 

(Loss)/profit from ordinary activities 
before taxation 

 
(72,641) 

 
49,527 

 
(>100) 

  
(66,882) 

 
32,795 

 
(>100) 

Taxation (1,243) (1,851) (33)  (2,112) (3,308) (36) 
(Loss)/profit from ordinary activities 

after taxation  (73,884) 47,676 (>100)  (68,994) 29,487 (>100) 
 
Attributable to: 

       

Equity holders of the Company (73,884) 46,899 (>100)  (68,994) 29,926 (>100) 
Minority interest - 777 (100)  - (439) 100 
 (73,884) 47,676 (>100)  (68,994) 29,487 (>100) 

        
(Loss)/earnings per share  
- basic (Singapore cents) 

 
(1.36) 

 
1.51 

  
 

 
(1.27) 

 
0.97 

 

- diluted (Singapore cents ) (1.34) 1.51   (1.25) 0.97  
 
 

 
DBS Bank Ltd was the Global Co-ordinator, and together with CIMB-GK Securities Pte Ltd, CLSA Singapore Pte Ltd 
and Merrill Lynch (Singapore) Pte Ltd were the Joint Lead Underwriters and Bookrunners for the Initial Public Offering 
of Genting International Public  Limited Company in December 2005. 
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Included in (loss)/profit from ordinary activities before taxation are the following charges and credits: 
    
  
 Second quarter ended 30 June   Half year period ended 30 June  
 2006 2005 Change   2006 2005 Cha nge 
 S$’000 S$’000 %  S$’000 S$’000 % 
        
(Charges)/credits        
        
 Bad debts written off (3,517) (780) >100  (4,044) (780) >100 
 Allowance for doubtful debts  (148) 98 (>100)  (148) 3 (>100) 
 Property, plant and equipment:         
 - Depreciation  (361) (820) (56)  (1,321) (1,687) (21) 
 - Written off - - -  - (2) 100 
 - Gain on disposal  - 33 (100)  - 33 (100) 
 Amortisation of intangible assets (39) (393) (90)  (39) (393) (90) 
 Amortisation of share option expenses (358) - NM  (720) - NM 
 Interest expense - (1,042) 100  - (2,909) 100 
 Loss on voluntary liquidation of subsidiary 

companies 
 

(261) 
 
- 

 
NM 

 
 

 
(261) 

 
- 

 
NM 

 Provision for retirement gratuity (169) - NM  (169) - NM 
 Fair value (loss)/gain on financial assets at 

fair value through profit or loss 
 

(94,874) 
 

44,368 
 

(>100) 
 
 

 
(100,025

 
26,884 

 
(>100) 

 Gain on dilution of interest in a subsidiary - - -  - 3,744 (100) 
 Exchange gain/(loss)  5,787 (551) >100  14,465 (1,972) >100 
 Dividend income 9,052 1,221 >100  10,502 1,574 >100 
 Interest income 6,251 1,697 >100  12,379 2,087 >100 
 Bad debts recovered - 185 (100)  - 185 (100) 
        
 
NM:  Not meaningful 
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1(b)(i)  Balance sheets (for the issuer and group), together with a comparative statement as at the end 
of the immediately preceding financial year. 

 
BALANCE SHEETS 

AS AT 30 JUNE 2006 
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  Group  Company 
  30/6/2006  31/12/2005  30/6/2006  31/12/2005 
  S$’000  S$’000  S$’000  S$’000  
ASSETS         
Non-current assets          
Property, plant and equipment  25,223  25,397  200  227 
Jointly controlled entities  14,951  15,529  -  - 
Financial assets at fair value through profit or 
loss 

 
468,285  555,326  -  - 

Available-for-sale financial assets  7,431  5,734  -  - 
Investment in subsidiaries   -  -  95,873  100,359 
Intangible assets  17,114  7,770  -  - 
Deferred tax assets  126  90  -  - 
  533,130  609,846  96,073  100,586 
Current assets         
Inventories   367  384  -  - 
Trade and other receivables  53,915  59,086  503,368  532,765 
Tax recoverable  177  168  -  - 
Financial assets at fair value through profit or 

loss 
 5,939  12,846  -  - 

Restricted cash  38,104  39,413  -  - 
Cash and cash equivalents  644,307  661,601  627,565  646,115 
  742,809  773,498  1,130,933  1,178,880 
         
Less: Current liabilities         
Trade and other payables   60,132  65,856  69,764  90,207 
Finance lease  -  16  -  - 
Taxation  804  477  247  171 
  60,936  66,349  70,011  90,378 

Net current assets  681,873  707,149  1,060,922  1,088,502 
  1,215,003  1,316,995  1,156,995  1,189,088 

         
EQUITY AND NON-CURRENT LIABILITIES          
Share capital  908,560  908,560  908,560  908,560 
Share premium  357,195  357,195  374,082  374,082 
Exchange translation reserve   (39,692)  (21,366)  (56,001)  (2,589) 
Other reserves   7,546  6,826  7,546  6,826 
(Accumulated losses)/retained earnings   (23,670)  45,324  (77,287)  (97,791) 
Attributable to equity holders  1,209,939  1,296,539  1,156,900  1,189,088 
Minority interest  10  15,843  -  - 

Total equity  1,209,949  1,312,382  1,156,900  1,189,088 
         
Non-current liabilities         
Deferred taxation  4,029  3,739  -  - 
Provision for other liabilities and charges   1,025  874  95  - 

  5,054  4,613  95  - 
Total equity and non-current liabilities  1,215,003  1,316,995  1,156,995  1,189,088 
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1(b)(ii)  Aggregate amount of group’s borrowings and debt securities 
 

The Group does not have any borrowings or debt securities outstanding as at 30 June 2006 and as at 31 
December 2005. 

 
 

1(c)  A cash flow statement (for the group), together with a comparative statement for the 
corresponding period of the immediately preceding financial year. 

 

CONSOLIDATED CASH FLOW STATEMENT  

 For the second quarter and half year period ended 30 June 2006  
 

    
   Second quarter ended  

30 June  
 
 

Half year period ended  
30 June 

  Notes 2006 
S$’000  

2005 
S$’000 

 
 

2006 
S$’000 

2005 
S$’000 

        
 Net cash inflow/(outflow) from    

     operating activities 
 
A 

 
5,754 

 
(114,384) 

  
10,085 

 
(271,671) 

        
 Investing activities       
 Acquisition of business operations, net of 

cash 
B  

- 
 

- 
  

- 
 

(32,672) 
 Advances to jointly controlled entities   - (195)  (19,622) (195) 
 Property, plant & equipment:       
 -   proceeds from disposal  - 63  - 63 
 -   purchases    (418) (727)  (922) (1,651) 
 Repayment of shareholders’ loan  - 22  - 22 
 Purchase of shares from minority 

shareholders  
  

- 
 

- 
  

(24,116) 
 

- 
 Available-for-sale financial assets        
 -    (purchases)/disposals   (949) 1,030  (1,913) - 
 Dividend income received  8,148 1,125  9,453 1,438 
 Net cash inflow/(outflow) from   

     investing activities 
 

6,781 1,318  (37,120) (32,995) 
        
 Financing activities       
 Proceeds from issuance of shares  - 508,343  35,291 508,343 
 Proceeds from bank borrowings  - 74,886  - 204,869 
 Interest paid  - (1,042)  - (2,909) 
 Repayment of bank borrowings   - (332,828)  - (332,828) 
 Repayment of finance lease  (8) (151)  (16) (366) 
 Net cash (outflow)/inflow from financing 

activities 
 

(8) 249,208  35,275 377,109 
        
 Increase in cash and cash equivalents  12,527 136,142  8,240 72,443 

        
 Analysis of cash and cash equivalents       
 At beginning of financial period  637,542 14,361  661,601 77,061 
 Exchange differences on opening balances (6,006) 347  (16,173) 2,434 
 Net inflow  12,527 136,142  8,240 72,443 
 Effects of exchange rate changes   244 1,812  (9,361) 724 
 At end of financial period  644,307 152,662  644,307 152,662 
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CONSOLIDATED CASH FLOW STATEMENT (CONT’D) 

   Second quarter ended  
30 June  

 
 

Half year period ended 
30 June  

  Notes 2006 
S$’000 

2005 
S$’000  

 
 

2006 
S$’000 

2005 
S$’000 

        
A Cash flows from operating activities       

 (Loss)/profit from ordinary activities after 
taxation 

  
(73,884) 

 
47,676 

  
(68,994) 

 
29,487 

 Adjustments for:       
 Amortisation of share option expenses  358 -  720 - 
 Amortisation of intangible assets  39 393  39 393 
 Allowance for doubtful debts  148 (98)  148 (3) 
 Bad debts written off  3,517 780  4,044 780 
 Bad debts recovered  - (185)  - (185) 
 Share of results of jointly controlled 

entities 
  

842 
 

(3) 
  

814 
 

(55) 
 Property, plant and equipment:       
 -     depreciation  361 820  1,321 1,687 
 -     written off  - -  - 2 
 -     gain on disposal  - (33)  - (33) 
 Gain on dilution of interest in a subsidiary  - -  - (3,744) 
 Fair value loss/(gain) on financial 

assets at fair value through profit or 
loss 

  
94,874 

 
(44,368) 

  
100,025 

 
(26,884) 

 Provision for retirement gratuity  169 -  169 - 
 Taxation  1,243 1,851  2,112 3,308 
 Dividend income  (9,052) (1,221)  (10,502) (1,574) 
 Interest income  (6,251) (1,697)  (12,379) (2,087) 
 Interest expense  - 1,042  - 2,909 
   86,248 (42,719)  86,511 (25,486) 
   12,364 4,957  17,517 4,001 
 Changes in working capital:       
 (Increase)/decrease in inventories   (26) (260)  23 (359) 
 Decrease/(increase) in financial assets 

at fair value through profit or loss 
 

559 (127,119)  (481) (283,351) 
 Increase in trade and other receivables   (6,270) (1,290)  (18,496) (2,208) 
 (Decrease)/increase in trade and other 

       payables  
  

(6,436) 
 

7,575 
  

(5) 
 

8,259 
   (12,173) (121,094)  (18,959) (277,659) 
 Cash generated from/(used in) 

       operating activities 
 

191 (116,137)  (1,442) (273,658) 
        
 Interest received  6,251 1,697  12,379 2,087 
 Taxation paid  (694) (72)  (928) (243) 
 Taxation refund  6 128  76 143 
 Net cash inflow/(outflow) from  

operating activities 
 

5,754 (114,384)  10,085 (271,671) 
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B Acquisition of business operations, net of cash   
     
 Details of carrying values of net assets acquired on acquisition of business operations are as follows: 
     
    Half year period  

ended 30 June 2005  
    S$’000 
     
 Property, plant and equipment   23,918 
 Intangible assets   2,999 
 Inventories   249 
 Cash and bank balances    156 
 Trade and other payables   (18) 
 Total net assets acquired   27,304 
 Goodwill arising on acquisition   5,524 
 Purchase consideration   32,828 
     
 Less: Cash and cash equivalents acquired   (156) 
     
 Total net assets acquired, net of cash and cash equivalents 32,672 



  
GENTING INTERNATIONAL PUBLIC LIMITED COMPANY                                   
(Incorporated in the Isle of Man with limited liability No. 24706C) 
 
 

 8

 

1(d)(i)  A statement (for the issuer and group) showing either (i) all changes in equity or (ii) 
changes in equity other than those arising from capitalisation issues and distributions to 
shareholders, together with a comparative statement for the corresponding period of the 
immediately preceding financial year.  

 

 

Statements of Changes in Equity 
 

  Attributable to equity holders of the Company 

 
Group 
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 C
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  S$’000 S$’000  S$’000  S$’000 S$’000  S$’000 S$’000 S$’000 
          
As at 1 January 2005  263,561 - - - (22,331) (64,710) 11 176,531 

          Exchange differences not 
recognised in the income 
statement 

  
 
- 

 
 

- 

 
 

- 

 
 

- 

 
 

17,347 

 
 
- 

 
 

- 

 
 

17,347 
Issuance of shares  476,894 188,975 - - - - - 665,869 
Cost of issuance of shares   - (3,428) - - - - - (3,428) 
Dilution of interest in a 

subsidiary 
  

- 
 

- 
 

- 
 

- 
 

- 
 
- 

 
15,689 

 
15,689 

Net profit  - - - - - 29,926 (439) 29,487 

As at 30 June 2005  740,455 185,547 - - (4,984) (34,784) 15,261 901,495 

          
As at 1 January 2006   908,560 357,195 (6,467) 13,293 (21,366) 45,324 15,843 1,312,382 
Exchange differences not 

recognised in the income 
statement 

  
 
- 

 
 

- 

 
 

- 

 
 

- 

 
 

(18,326) 

 
 
- 

 
 

- 

 
 

(18,326) 
Acquisition of additional 

interest in a subsidiary  
  

- 
 

- 
 

- 
 

- 
 

- 
 
- 

 
(15,833) 

 
(15,833) 

Share options  - - 720 - - - - 720 
Net loss  - - - - - (68,994) - (68,994) 
          
As at 30 June 2006  908,560 357,195 (5,747) 13,293 (39,692) (23,670) 10 1,209,949 
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  Attributable to equity holders of the Company 
Non-distributable 

Company 
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  S$’000 S$’000  S$’000  S$’000  S$’000 S$’000 S$’000 
         
As at 1 January 2005  241,342 - - - (5,741) (85,864) 149,737 
         
Exchange differences not 

recognised in the income 
statement 

  
 

- 

 
 

- 

 
 

- 

 
 

- 

 
 

18,306 

 
 

- 

 
 

18,306 
Issuance of shares  499,113 202,434 - - - - 701,547 
Net loss   - - - - -   (9,906) (9,906) 
         
As at 30 June 2005  740,455 202,434 - - 12,565 (95,770) 859,684 

         
As at 1 January 2006  908,560 374,082 (6,467) 13,293 (2,589) (97,791) 1,189,088 
         
Exchange differences not 

recognised in the income 
statement 

  
 

- 

 
 

- 

 
 

- 

 
 

- 

 
 

(53,412) 

 
 

- 

 
 

(53,412) 
Share options  - - 720 - - - 720 
Net profit  - - - - -     20,504 20,504 
         
As at 30 June 2006  908,560 374,082 (5,747) 13,293 (56,001) (77,287) 1,156,900 

 
 
 

1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus issue, 
share buy-backs, exercise of share options or warrants, conversion of other issues of equity 
securities, issue of shares for cash or as consideration for acquisition or for any other 
purpose since the end of the previous period reported on. State also the number of shares 
that may be issued on conversion of all the outstanding convertibles as at the end of the 
current financial period reported on and as at the end of the corresponding period of the 
immediately preceding financial year.  

 
Changes in share capital 
 

There were no changes in share capital during the six months ended 30 June 2006.  
 
    
Share Options 
 
On 8 September 2005, the Board of Directors adopted an Employee Share Option Scheme (“the 
scheme”) where 63,206,000 option shares were granted to selected executive employees and certain 
directors of the Group, its ultimate holding company and certain of its subsidiaries. The scheme is 
one-off and there will be no further issue of any options under this scheme. The options granted can 
only be exercised by the grantees with effect from the third year of the offer date and the number of 
new shares comprised in the options which a grantee can subscribe for from the third year onwards 
shall be subject to a maximum of 12.5%, rounded up to the next 1,000 shares of the allowable 
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allotment for each grantee. The scheme is for a duration of ten years and the options expire on 7 
September 2015.  
 

The exercise price for each option share is US$0.1876, fixed at a price equal to the average of the 
middle market quotations of the shares of the Company on Central Limit Order Book International 
(“CLOB International”) (on which the Company’s shares were quoted and traded at that time), for forty 
market days immediately preceding the offer date. 
 
As at 30 June 2006, options to take up unissued ordinary shares of US$0.10 each in the Company 
under the scheme are as follows: 
 

 
 

Date of grant of 
options 

 
Exercise price 

per share  
(US$) 

 
Number of 

option shares 
granted 

 
Number of 

option shares 
cancelled 

 
Number of option 

shares outstanding 
as at 30 June 2006 

8 September 2005 0.1876 63,206,000 1,321,000 61,885,000 

 
 

2. Whether the figures have been audited or reviewed and in accordance with which auditing 
standard or practice.  

 
The figures have not been audited or reviewed. 
 
 

3. Where the figures have been audited or reviewed, the auditors’ report (including any 
qualifications or emphasis of a matter).  

 
Not applicable. 
 
 

4. Whether the same accounting policies and methods of computation as in the group’s most 
recently audited annual financial statements have been applied.  

 
The accounting policies and methods of computation adopted for the current accounting period are 
consistent with those adopted for the annual audited financial statements for the financial year ended 
31 December 2005.  
 
The Group applies a policy of treating transactions with minority interests as transactions with 
parties external to the Group.  Disposals to minority interests result in gains and losses for the 
Group that are recorded in the income statement. Purchases from minority interests result in 
goodwill, being the difference between any consideration paid and the relevant share acquired of the 
carrying value of net assets of the subsidiary. 

 
The consolidated financial statements are prepared in the functional currency of the Company of 
United States Dollars (“US$”), and presented in Singapore Dollars ("S$").  

 
 
5. If there are any changes in the accounting policies and methods of computation, including 

any required by an accounting standard, what has changed, as well as the reasons for, and 
the effect of, the change.  

 
There were no changes in the accounting policies and methods of computation as compared to 
those adopted in the most recently audited financial statements.  
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6.  Earnings per ordinary share of the group for the current financial period reported on and 

the corresponding period of the immediately preceding financial year, after deducting any 
provision for preference dividends.  
 
 Half year period ended 30 June  
(in Singapore cents) 2006 2005 
Basic – based on weighted average no. 
of shares in issue  

(1.27) 0.97 

On a fully diluted basis  (1.25) 0.97 

 
 The basic and diluted loss per ordinary share for the half year period ended 30 June 2006 have been 

calculated based on the Group’s loss attributable to shareholders of approximately S$68,994,000 
divided by the weighted average number of ordinary shares of 5,441,255,427 in issue during the 
financial period and the fully diluted number of ordinary shares of 5,503,140,427 respectively.  

 
 The basic and diluted earnings per ordinary share for the half year period ended 30 June 2005 have 

been calculated based on the Group’s profit attributable to shareholders of approximately 
S$29,926,000 divided by the weighted average number of ordinary shares of 3,098,338,993 in issue 
during the financial period.  

 
 
7.  Net asset value (“NAV”) for the issuer and group per ordinary share based on the issued 

share capital of the issuer at the end of the (a) current period reported on; and (b) 
immediately preceding financial year. 

 
(in Singapore cents) 30 June 2006 31 December 2005 
Group 22.24 23.83 
Company  21.26 21.85 

 
Net asset value per ordinary share as at 30 June 2006 and 31 December 2005 are calculated based 
on the number of issued shares of the Company at those dates of 5,441,255,427 shares 
respectively.  

 
 

8. A review of the performance of the group, to the extent necessary for a reasonable 
understanding of the group’s business. It must include a discussion of the following:-  
(a) any significant factors that affected the turnover, costs, and earnings of the group for 
the current financial period reported on, including (where applicable) seasonal or cyclical 
factors;   

 
Maxims Casino Club’s operations contributed S$19.9 million to Group revenue for the half year 
period ended 30 June 2006 as compared to S$12.3 million for the corresponding period in 2005.  
Other than revenue from the Maxims Casino Club, the increase in Group revenue is also attributable 
to higher interest income by S$10.3 million and higher dividend income by S$8.9 million.  The higher 
dividend income was mainly from the Group’s investment in Ladbrokes plc, which declared and paid 
out a special dividend of S$8.7 million (£3.1 million) to the Group during the second quarter. 
 
The Group registered a loss before taxation for the half year period of S$66.9 million as compared to 
a profit of S$32.8 million in the corresponding period of 2005. This is mainly due to fair value loss of 
S$100.0 million on investments designated as financial assets at fair value through profit  or loss 
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compared to a fair value gain of S$26.9 million in the corresponding period.  For the half year period, 
the Group recorded a gain on foreign exchange of S$14.5 million and incurred project expenses 
amounting to S$8.4 million, mainly in respect of professional and consultancy services, for the 
Group’s projects. 
 

 (b) any material factors that affected the cash flow, working capital, assets or liabilities of 
the group during the current financial period reported on.  

 
During the half year period, the Group acquired the remaining 50% equity interest in Coastbright 
Limited, the company that owns and operates the Maxims Casino Club. The acquisition was 
completed on 8 March 2006. The acquisition cost of S$24.1 million (£8.5 million) was paid in cash. 
The acquisition increased intangible assets by S$9.1 million.  
 
In accordance with IAS 39, as at 30 June 2006, the Group made fair value adjustments to its 
financial assets at fair value through profit or loss, resulting in a net fair value loss for the half year 
period of S$100.0 million.  The Group would have recognised a consolidated profit from operations 
amounting to S$34.0 million had the fair value loss been excluded. The Group’s investments in 
London Clubs International plc (“LCI”) and Stanley Leisure plc (“Stanley”) contributed primarily to 
this fair value loss.  Notwithstanding the fair value losses incurred in the current half year, the 
Group’s combined investments in LCI and Stanley continue to remain in a net gain position as at 30 
June 2006.  In the previous financial year, the Group recognised a total of S$114.3 million as fair 
value gains from financial assets through profit or loss.  The fair value gains in the previous year 
were likewise mainly attributable to fair value gains recognised in LCI and Stanley.  The Group had 
also received approximately S$197.5 million (£65.5 million) from Stanley pursuant to a cash return 
exercise by Stanley to its shareholders in the previous financial year. 
 
During the first quarter ended 31 March 2006, the Group has, through its indirect wholly-owned 
subsidiary, Medo Investment Pte Ltd, made advances totaling S$19.6 million, to 808 Holdings Pte 
Ltd.  808 Holdings Pte Ltd is a joint venture company set up by Medo Investment Pte Ltd  with 
CapitaLand (UK) Pte Ltd and HPL Properties (West) Pte Ltd for the purpose of acquiring a property 
in Kensington, London at a purchase price of S$314.1 million (£109.4 million). 
 
Through a prospectus dated 2 December 2005, the Company made an invitation to investors in 
respect of an initial public offering of ordinary shares to the public and investors in Singapore. As 
part of this exercise, an over-allotment option granted was exercised on 28 December 2005 whereby 
DBS Bank, the Stabilizing Manager, exercised its option for 103,416,000 ordinary shares with par 
value of US$0.10 each at the offering price of S$0.35 each. The proceeds from this amounting to 
S$35.3 million, was received during the first quarter.   
 
Other than this and as disclosed in the other notes, there have been no material factors that 
affected the cash flow, working capital, assets or liabilities  of the Group. 

 
 
9.  Where a forecast, or a prospect statement, has been previously disclosed to shareholders, 

any variance between it and the actual results.  
 
No forecast or prospect statement has been disclosed to shareholders. 
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10. A commentary at the date of the announcement of the competitive conditions of the 

industry in which the group operates and any known factors or events that may affect the 
group in the next reporting period and the next 12 months.  

 
Barring any unforeseen circumstances, the underlying businesses of the Group is expected to 
remain satisfactory for the next reporting period and the next twelve months. 
 
The operations of the Maxims Casino Club accepts bets on a number of games and there is a risk 
that it could lose rather than win on a particular bet.  Although historically, the Maxims Casino Club 
has maintained a satisfactory winning margin, there is no assurance that this will continue to be 
maintained for any specific quarter.  
 
The Group has in March 2006, submitted its bid to develop an Integrated Resort at the Marina site 
in Singapore.  Following the Group’s unsuccessful bid for the Marina Bay Integrated Resort, the 
Group is now focusing on a second bid for the Integrated Resort site at Sentosa Island in 
Singapore, where the Group together with Star Cruises Limited, have an exclusive partnership with 
Universal Parks and Resorts to develop an exceptional and world class theme park.  The Group will 
continue to incur costs related to the bidding process during the year. These costs will be charged 
against the Income Statement as and when incurred. 
 
The Group’s investments will continue to be subject to market price volatility.  As at 8 August 2006, 
the market prices of the Group’s investments in LCI and Stanley indicate a potential further decline 
of S$32.7 million.  The decline may extend the Group’s losses in upcoming periods should an 
upward adjustment be not forthcoming.  The two companies have announced in June 2006 that they 
are in merger talks. There have been no further announcements on the status of such talks. 
 
 

11.  Dividend 
 

No dividend has been declared or recommended during the half year period ended 30 June 2006. 
 
No dividend was declared/paid during the corresponding period of the immediately preceding financial 
year.  
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12. Interested persons transactions for the half year period ended 30 June 2006 
 

Name of interested persons 

Aggregate value of all 
interested person 

transactions (excluding 
transactions less than 

S$100,000 and 
transactions conducted 

under shareholders' 
mandate pursuant to 

Rule 920) 
S$’000 

Aggregate value of all 
interested person 

transactions 
conducted under 

shareholders' 
mandate (excluding 

transactions less than 
S$100,000) pursuant to 

Rule 920) 
S$’000 

   
Resorts World Group   
- provision of sales and marketing 
  services  

 
8,296 

 
- 

- provision of information technology, 
implementation, support and 
maintenance services  

 
 

- 

 
 

7,463 
- consultancy services on concept 

and design, maintenance of 
entertainment lounges  

 
 

415 

 
 

- 
- licensing fee 114 - 
   
Star Cruises Group   
- administration support and business 

liaison services 
 

- 
 

84 
- rental of office - 45 
   
Genting Berhad   
- provision of information technology,  

implementation, support and 
maintenance services  

 
 

- 

 
 

540 
   
Asiatic Development Berhad   
- provision of information technology, 

implementation, support and 
maintenance services  

 
 

- 

 
 

326 
   
Oakwood Sdn Bhd   
- rental of office - 370 
   
Rich Hope Limited   
- rental of apartment - 168 

   
Ambadell Pty Ltd   
- letting of office space - 8 
- management services  - 52 

       
 

BY ORDER OF THE BOARD  
Declan Thomas Kenny 
Company Secretary  
14 August 2006 


