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ANNOUNCEMENT 

 
 

DIVESTMENT BY GENTING INTERNATIONAL PLC OF ITS INVESTMENTS IN  
NEW ORISOL INVESTMENTS LIMITED (THE MACAU PROJECT)  

 
 
1. Withdrawal from New Orisol Investments Limited 
 

The board of directors of Genting International PLC (“GIPLC”) wishes to announce that its wholly-
owned subsidiary, Genting Star Limited (“Genting Star”) had entered into an agreement (“Macau 
Agreement”) dated 2 March 2007 whereby Genting Star had agreed to sell all its 25 ordinary 
shares of US$1.00 each representing 25% of the issued share capital of New Orisol Investments 
Limited (“New Orisol”) and to assign absolutely all the outstanding shareholder's loans in the 
aggregate amount of HK$58,499,805 advanced to New Orisol by Genting Star to Star Cruises 
Asia Holding Ltd (“SCAHL”), a wholly-owned subsidiary of Star Cruises Limited (“SCL”) for a total 
consideration of HK$58,500,000. The Macau Agreement was completed on 2 March 2007. 

 
 
2. Background to the Macau Agreement  
 
2.1 GIPLC has in its announcement of 22 January 2007 stated that it has, through its wholly-owned 

subsidiary, Genting Star, acquired the 25% interest in New Orisol.  Amongst other conditions, the 
investment is conditional upon regulatory approvals being obtained by the 19 March 2007.     

 
2.2 The Casino Regulatory Division of the Singapore Ministry of Home Affairs had sought clarification 

from GIPLC and SCL on the proposed investment in Macau.  In light of the on-going clarification 
process which will take time, the condition precedent for the regulatory approval for the proposed 
investment in New Orisol is unlikely to be satisfied by the 19 March 2007.   As such, GIPLC have 
sought to withdraw its investment from New Orisol as soon as practicable in accordance with the 
terms of its original shareholders’ agreement.   Genting Star’s 25% equity interest in New Orisol 
was sold to SCAHL at cost of $25 and all shareholders’ loans assigned to SCAHL at cost as well.   
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