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Contents *:-

{This field is to be used for the summary of the announcaement}

Reference is made o our announcement dated 11 June 2008 in respect of the proposed joint venture tor the acquisition and development of
approximately 45,000 heclares of ofl palm plentation in Kabupaten Kapuas, Provinst Kalimantan Tengah, Republic of Indonesia ("Proposed JV7).

Pursuant to the Subscription and Shareholders’ Agreement for Asianindo Holdings Ple Lid (A and the Subscription and Sharghoklers’ Agresment
for Gaiaagn Seevices Limited ("GAS™) both dated 11 June 2008 (collectively known as “Subscriplion and Shargholders’ Agreements for AlH and GAS™)
the completion of the Propoesed JV is subject to certain conditions being fulfilled within 3 months from the date of the Subscription and Shareholders’
Agreements for Al and GAS or such other period as the parties may mutually agrea.

The Board of Direciors wishes 1o announce that the parties to the Subscription and Shareholders' Agreements for Al and GAS have agread in writing
10 extand the parlod of fulliiment of the conditions up o 10 Oclober 2008, All other terms and condilions stated in the Subscriplion and Shareholders’
Agreements for Al and GAS shall remain unchanged.

TAN SRI MOHD AMIN BIN OSMAN

CHAIRMAN

ASBIATIC DEVELOPMENT BERHAD
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