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QB GENTING

GENTING BERHAD
(No. 7916-A)

ANNOUNCEMENT

GENTING BERHAD (“GENTING")
Proposed acquisition of shares in Synthetic Genomics, Inc (“SGI") for a total cash
consideration of US$8 million (“Proposed Acquisition™”)

For purposes of this announcement, United States Dollar (“US$”) amounts have been translated to Ringgit
Malaysia (“RM”), based on an exchange rate of RM3.5265 : US$1.00, representing the middle rate as at 5.00
p.m. on 16 October 2008 as published by Bank Negara Malaysia.
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INTRODUCTION

The Board of Directors of Genting (“Board”) wishes to announce that Dragasac Limited
(“Dragasac” or “Purchaser”), an indirect wholly-owned subsidiary of Genting, has today
entered into a stock purchase agreement (“SPA”) to purchase a total of 1,000,000 shares of
Class A common stock with par value of US$0.002 each in SGI (“SGI Shares”) at a purchase
price of US$8 per SGI Share from Dr J Craig Venter (“Dr Venter” or the “Seller”), for a total
cash consideration of US$8 million (“Purchase Price”) (approximately RM28.2 million).

DETAILS OF THE PROPOSED ACQUISITION

The Proposed Acquisition involves the acquisition by Dragasac of the 1,000,000 SGI Shares

from the Seller representing total economic and voting interests of approximately 2% and 3%

respectively in SGI as at 12 September 2008.

The salient terms of the SPA, amongst others, are:

(a) Consummation of the purchase and sale of the 1,000,000 SGI Shares (“Closing”)
shall occur within 3 business days after full execution of the SPA and fulfillment of all
the closing conditions, or on such other date as the parties therein may mutually

agree (“Closing Date”).

(b) All representations and warranties made by the Seller and the Purchaser shall
survive the Closing.

(c) The SPA is governed by the laws of the State of Delaware, United States (“US”).

The Purchase Price, which was arrived at on a willing-buyer willing-seller basis, after taking
into consideration the last transacted price of US$8 per SGI Share in September 2008, has
been fully paid today, funded entirely from the Genting Group’s internally generated funds.

Dragasac will not be assuming any liabilities from the Seller under the Proposed Acquisition.

The 1,000,000 SGI Shares were founder shares subscribed by Dr Venter under the initial
capitalisation of SGI on 28 February 2005, at par, for a total cost of US$2,000.
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INFORMATION ON SGI AND THE SELLER
SGlI

SGI was incorporated on 16 February 2005 under the laws of the State of Delaware, US. As
at 12 September 2008, the company had authorised share capital comprising 105,000,000
shares of common stock with par value of US$0.002 each, and 50,000,000 shares of
preferred stock with par value of US$0.002 each, of which 18,233,352 shares of common
stock and 21,489,747 shares of preferred stock have been issued and fully paid.

SGl is principally involved in the development and commercialization of genomic-driven
solutions that address global challenges, beginning with energy and the environment, through
the application of synthetic and natural biological approaches to unlock the potential of
microbial and plant resources for the development of commercial solutions for a cleaner and
more sustainable future. SGI is designing novel metabolic pathways and synthesizing whole
chromosomes for the biological production of renewable energy and the creation of solutions
that will help reduce the world’s dependency on oil and mitigate greenhouse gas emissions.

In 2007, SGI entered into a long-term research and development (“R&D”) deal with BP to
develop biological conversion processes that could lead to cleaner energy production and
improve recovery rates of subsurface hydrocarbons. In the same year, SGI also entered into
a joint venture with the Asiatic Development Berhad group (“ADB Group”) to focus on the
research, development and commercialization of genomics-based solutions to produce
improved planting materials that would increase yield and enhance value creation from oil
palm.

As at 31 December 2007, SGI had consolidated net assets of approximately US$59.5 million
and recorded a net loss of approximately US$9.8 million for the said financial year.

The Seller

Dr Venter is the largest individual shareholder, as well as Co-Founder, Chairman, CEO and
Co-Chief Scientific Officer of SGI. Dr Venter is regarded as one of the leading scientists of
the 21st century for his invaluable contributions in genomic research, most notably for the
sequence and analysis of the human genome.

He is the author of more than 200 research articles and is among the most cited scientists in
the world. Dr Venter is the recipient of numerous honorary degrees, scientific awards and a
member of many prestigious scientific organizations including the National Academy of
Sciences.

RISKS AND PROSPECTS

SGl is generally subject to the risks inherent to R&D activities, including:

(a) High investment costs;

(b) Long gestation period,;

(c) Loss of ‘first mover’ advantage; and

(d) Non-commercial viability of the products / solutions.

Further, once the products / solutions have been successfully commercialised, the intellectual
property rights underpinning SGI's future earnings will be subject to the risks inherent to
intellectual property in general, including protection against infringement.

There is therefore no assurance that the R&D activities carried out by SGI will lead to the
successful introduction of new and improved products and solutions, or that these will be
successfully maintained and protected following commercialisation.
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Notwithstanding the above, the Board is of the view that SGI's prospects are encouraging,
given that the research work carried out in collaboration between the ADB Group and SGI is
progressing well with agreed milestones achieved and ADB successfully announcing the first
draft of the oil palm genome sequence during the year.

RATIONALE

SGl, under the leadership of Dr Venter, is dedicated to the research, development and
commercialization of genomic-driven solutions for the production of clean and sustainable
energy. With the continued drive towards renewable energy globally in mind, the Proposed
Acquisition represents an opportunity for Genting to invest and participate in the potential
growth of the renewable energy sector.

EFFECTS OF THE PROPOSED ACQUISITION

The Proposed Acquisition will not have any effect on the issued and paid-up share capital or
shareholdings of the major shareholders of Genting as the Proposed Acquisition will be
satisfied entirely in cash.

The Proposed Acquisition is also not expected to have a material effect on the net assets per
share, gearing or earnings per share of the Genting Group.

DIRECTORS AND MAJOR SHAREHOLDERS'’ INTERESTS

Other than as disclosed below, none of the Directors or major shareholders of Genting or
persons connected to them, have any interest, direct or indirect, in the Proposed Acquisition:

Tan Sri Lim Kok Thay (“TSLKT") is a director, shareholder and share option holder of
Genting. TSLKT is also a director of Golden Hope Limited ("GHL"), which acts as trustee of
Golden Hope Unit Trust, a private unit trust the voting units of which are ultimately owned by
a discretionary trust in which TSLKT is a beneficiary. GHL, as trustee of Golden Hope Unit
Trust, indirectly holds economic and voting interests of approximately 13% and 10%
respectively in SGI as at 12 September 2008. TSLKT is deemed to have an interest in the
Proposed Acquisition and has accordingly abstained from deliberation and voting on the
resolution pertaining to the Proposed Acquisition at Genting Board level.

APPROVALS REQUIRED

The Proposed Acquisition is not subject to the receipt of any approvals from Genting's
shareholders or any regulatory authorities.

DIRECTORS' STATEMENT

After due consideration of all aspects of the Proposed Acquisition, the Directors (other than

TSLKT who has abstained from voting) are of the opinion that the Proposed Acquisition is in
the best interest of Genting.

DEPARTURE FROM THE SECURITIES COMMISSION'S GUIDELINES ON THE
OFFERING OF EQUITY AND EQUITY-LINKED SECURITIES (“SC’S GUIDELINES")

The Proposed Acquisition does not depart from the SC’s Guidelines.



11. ESTIMATED TIME FRAME FOR COMPLETION
The Proposed Acquisition is expected to complete within 3 business days from the date of the
SPA.

12. DOCUMENTS AVAILABLE FOR INSPECTION
The SPA is available for inspection at Genting’s registered office at 24" Floor, Wisma
Genting, Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia during normal business hours

from Mondays to Fridays (except public holidays) for a period of 3 months from the date of
this announcement.

This announcement is dated 17 October 2008.



